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UMFRIN TO THE INTERPRETER, 

۵ Do you solemnly swear thet you will interpret from English 
into German, and from German into English, to the best of your ability, 
so help you fod? 

A I do, so help me God. 

THE VIT 1 PHE ال‎ 

Q You became Winister of Economice in November of 10537, didn't 
you, or was it shortly thereafter? 

A T was nominated as Minister of FReonomy on the 27th or 29th 
of November, 1957, but did not take over the Ministry until February 
of 1938, since the plenipotentiary for that Pour Year Plan, Goering, 
wee using it for the Tour Year Plan, trying to staff it for hie om 
purpeaes, 

q New, when yov took over the position as Minister of Economics, 
you took over the position that Dr. *ehacht had formerly held, 416 you 
not’ 

A Not at all. Dr. Schacht was a minister with his own powers, 
an independent minister, and when the Four Year Plan was created, the 
battle against Dr. Schacht commenced. When I took over the ۱ 
of Reonomy, the Four Year plah was my command in; service department. 

) Tell now, did you take over the position that pr. Schacht 
also had, as Plenipotentiary for the War Economy? 

A Wo, that fe not so, sithebu The position of Plenipotentiary 
for Yar Foonomy was created in accordance with the law in which 7 didû 
not participate. 

Called “The Defense of the Reith Lew"? 


„2. A fi t 7 3 6 ¥ ( ZOEKER PUNK) 


NO 





۸ Yes, the Plenipotentiary for Economy, planned by the then 
Ministers, and in particular, Blomberg, dealt with the entire question 
of war économy. When I took over this funotlon in 158, thet 15 to say, 
not immediately after I was appotnted Minister of Feonomy, ۵ 
made a very clear atatement to myself, and Oenoral Field Marshal 
Keitel, something which Keitel confirmed to me recently at Nomdarf, "I 
will not pive thts motion to "unik. —7 will run it myself. In the 
meantime, considerable changes had taken slabé, The four year plan 
absorbed the entire rar raterial output. Armament questions were 
dealt with outside the Ministry of Beonomy by the ORW, because, and 
when I became the President of the nefohsbank, the -situation was entire- 
ly different from Sehacht!s, who could decide how many bills from the 
Reich he could accepts and when I came into office, the Tuehrer had 
made an arrangement with the Minister of Pinance, ruling that decisions 
regarding such }ills and their acceptance by me, were made directly ‘ 
with the Rerlin Ministry of Finance, and I simply had to agree with 
Hitler, and ۲ simply had to discount them. The Plenipotentiary for 
wer Economy, until the time that this office ceased to exist at the 
enc of 1939, wes an office working under State Secretary Posse, in 

I the organization of various departments was coordinated, whieh 


ineured the necessary measures on the subject of consumer goods and 


foodstuffs, in the event of an outbreak of war, and that things would 


be organized properly. This, for instance, included food coupons, 
indent forma, all matters which were dealt with by Posse directly, and 
hac nothing to do with me. 
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You do not (fsclaim responsibility for what Posse, as your 
aubord îna te, fd, do you? 

No, not at all. In fact T can say some more on the subject. 
I have, after the outbreak of war =- and thie ts really the only thing 


LI c 


7 act!vely did, as far as war economy is concerned == helped in 


the ۸۳۵ ۲۶۱9 of the law for the control of the economy in wartime, thie 


war economy lawg is that clear? 

Yes. 

All departments we working on that, and I simply presided 
over t) atin ind tis war economy law -- this I vant to say 
quite clearly; 1t would be stupid if I Gidn't == was entirely due to 
my activities, tut it was only crested after the outbreak of war. 

| ell now, hen ete ou first leern of the fact that a war 


to take place in 190381 


Tn +h14 form, I never heard 1t. Tn a conference at Josring!g 
took place approximately tin Mne or July with all mtnis- 


ters concerned a the na le present, ar the armarant people, 


1 


ya nrmanant re tn the wav of 
Ing, course, when the war would 
Weeks; anc these gentlemen, say, for 
stated their reqvtrements regard ini, 
sto. hen I heard these ficures, which 
of Economy, since I was 8t111 
het time, declared 


intples. Consequently, 
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face f our 
fter this !nfor- 
nt State Secretary 
apolo les. 
ference over whitch ۲ presided, these 
requests for amounts of material re mirements te be stated, were based 
on the contingency of war; re they not? 
Yes, they referre the event of 
forced into n war, or that if the war 
“= 7 do not want to make thte a 
wer arrived: That was, think, in June. 
ut let's epeak clearly about t is, 
681166 for the purpose of dis sing the emergenci sa the would arise, 
based on the likelihood of a war breaking outs fis that not to? 
۸ Yes, indeed, requirements Ciscussed were those of the Army 
in the event of war, 
Q And I take 1t that the spirit of thet meeting was that a war 
© 
Wes coming soon? 


{ ^ 
The danger of war existed. 


g 


.Q _ 706 there any discussion at thie meeting about the posaibi lity 


of an attack on the Reioh by any foreign power, do you nedali? 
^ That 7 do not know; a power, no. 


Q Now, that was at the time when there already was a discussion 
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concerning the Alspute with Poland; was it not? 

۱ Yes, conditions in Poland were those of ¢isquiet at this 
tire already. I cannot remember or recollect exactly when that con- 
ference took place, but ueas it was about the enc of June, oF it 
might have been Julye i was in Holland in June, aná negotiated with 
the government in Various matters in the month of July. Certain 
clearing matters were talsed abouts; subsequently I travelled to Bade 
for a meeting of the ank of International settlements, and there 1 
Atacusnod with both Montague Norman aná the Prench delegate, MP. 
Houwelr, the possibilities © the dancer of war, and there T explained 
te the two gentlemen, both of whom are still alive, and whe could 
confirm this, that it was my opinion that National Socialist Dermany 
could not gain anything throu h a var while it was still in the process 
"EI butlt ups and that T considered the Puehrer such an intelli- 
cent and clever statesman, that he would find ways to avoid war. 

what was at the time, was it not, that Hitler was demand ing 
enzic from Poland’ 

۸ 1611, ۲ cannot remember exactly when this was. I think this 

conference must have been in June or July. 

r want you to RI the spirit of the conference. vas 
it not at a time when Germany was demanding the return of Danzig to 
the welch? 

Danzig was not mentioned during that conference. The only 
things talked about were of an economic natures but if you could tell 


a the date when Dangic wes demanded from Poland, I micht be able to 


coord {nate the facts. 
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ell, there was a continuing demand through June and 
was there not? 
case 1t mast have 


have to prepare 


tántt o 
1939, pertaining to flnnneta) 


I do not onom! « 


come 1nta have heen 








wm 


prepared 


an‘ 
Ant tonal 


ut they couldn't really rises 
it ۲ e 


1 ۱ + T" g „i Tm 
disturbances possibly erise from ft at $ arvet s 


" "^ m. T4 nA prav? malv 
protect eft ao d. Rm: are tta vare frozen -- ۱ eceurre ev! ma 


ımûar Schacht and there was no dancer from that quarter =- and what 


had to be necessarily obtained in the way of foreircn goods, fold ani 


forelen currenpy had been aceumulated for that to a certain extent, 


You mean you had accumulated gold and 


Let we understand. 


v 


devisen for the contingency of war’. 


A No, but the ‘our Yaar Plan hed taken a certain action, where= 


by all forelén currencies in anyone's possession had to be reported, 


and any claims abroad for foreign currency had: to be reported likewise. 


"| Put did you not also hove a secret gold fund in the neichs- 


bank for the contingency of wart 
No, not for the event of war, took over the Reichs- 
(PUNK) 
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bank, T found gold reserves vhtoh were much larger than I had expected. 

Q And these gold-reserves were larger than the balances shown 

by the Reichsbank as its gold holdings? 
A Oh, yes, certainly, but up to then I did not know about this 
cold either. This waa á considerable surprise to ۰ ۱ 
How much cold was there when you came into the Reiehsbank as 
President) do you remember’ 

A Yes, T had that figure reported to me when I took over the 
Reichsbank, and the figure quoted to me was, T think, approximately 
five hundred million marks. 

Q That 15 value in ۵ iA 

A Yes, in gold marks. 

Q And the balance =- seo if you're right =- the balance of the 
gold, as shown on the Reichsbank statements at that time, couldn't have 
been more than about 72 or 75 millions; is that right? . 

A Yes, that is about right, the other cold originated from the 
county Banks of Issue. 

Q and there was more gold that had been placed at the disposal 
of the Reichsbank by economy, but on which economy had reserved certain 


| 


claims. 
۱ ۸ Tt wes always said that this m was not altogether free. 

Q — well, To whom did the gold belong? 

۸ Well, the net chsbank owned this gold. It was deposited in 
the Reichsbank, and the Director of the Retchsbank was obviously of 
the opinion that 1t could adäthese reserves of 7014 to the other gold 
fund. ۱ 
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S Did you ever dlsousa with Dr» Schacht, after you took over, 
or Just before you took over his position as President, the meaning of 
this sold fund, or ite exlatence? 

A No, ۶ don't think so, and as far as T can —- l mever , 
discussed Felchsbank matters with Dr, Schacht after I T 

. Q So that, to recapitulate, at the time you took over the 
Reichshank in 1959, your Tocollectton 1e — there was a gold funé of 
approximately five hundred million golé Relehemarks, and in addition 
to the stated gold balance of about seventy-five million? . 

A Wo, not additionally, tut inclusive, ۱ 

2 Mow, dla you, after vo) took over, ever include this five 
bandred million gold Ref ohsmarks tn the balance sheets as assets of the 
bank, or ag assets of anybody elect l 

A Well, I cannot say éxactly, but I think that was stated on ۳ 
the balance sheets OI IM | | 

Q Well, you know as a fact, do you not, that the gold balance 
of the Reichsbank, throu,h law, all the years up to the war, was always 
maintained at a constant level of about seventy-five million gold Reteh- . 
amarke? 1 

qas; و‎ siemens thas to Dew 1 faunà ite 

q Do you remember that in the lest war, there was 4 thing called 
the "Julius Fund which was a secret gold fund of the Reich for thë 3 
purehase of raw materials and other requirements in the event of war? 

A That I do not know, Mlíma? Te that connected with "mitus 


Turm"? 


q Yate 
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EY But T do remember ‘that the word "Juliusturm" was used by 
somebody in the "eichsbank in connection with these Ranks of Issue, and 
it referred to this gold which T mentioned before, which was coming 
from the former Ranks of Issue in the counties. 

Q Yes, ns a matter of fact, now that you remember, Dr. Punk, 
the secret col? of five hundred million gold Pelohsmarite was considered 
by everybody in the directorium of the Rank ag a secret gold fund, to 
be used in the event of war, just as the "Juliueturm Fund” had been 
used in the last war, 

A Not all this gqld, no. If ۲ am desoribing the situation 
correctly, then 1t referred only to that gold which had previously been 
held by the, County Banka of Issue, and I believe that amounted to less 
than two hundred millions, tt I do remeber that the expression "Julius- 
turm” wes used by somebody in the Reichsbank. That was in passing, 
and T can't remember the details, 

) Wow, coming back to this letter that you wrote to Hitleron 
the 25th of August, 1959, I want to ask you if you recollect telling 
him tn substance also the following: ‘you reported that you had secretly 
transferred all available funds of the "eichsbank, ssd of the entire 
Herman economy abroad, into cold. 

A Woe That must be an error. It must refer to a request we 
made to industry, such as Te. Farben and the Kali Syndicate, that in 
connection with the action taken by the Pour Year Plan, they should 
Place all their holdings abroad at the Gisposal of the Reichsbank, in 


the shape of 0۰ 


Q That was .for the purpose of being able to purchase needed 
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materials of neutral countries when the war came, was it not? 


A 


Yes, so as to have a gold reserve; but it was done within the 
framework of the Pour Year Plane The Reichsbank directorate had reported 
to me that they had exerted the influence on the industry, in that 

sense, and that is whet I referred to in this letter, when I reported 
that we had taken care that gold reserves would be inereased from those 
ela!ma of the @conomy. ۱ 

Q In effect, then, that letter that youwrte to Fitler on August 
25, 1959, told him that everything was prepared for war, as far as the 
financial situation was concerned? ‘ 

^ NO, you can't say that. All ۲ said was that we ha? done every- 
thing that we could to strengthen the postition of the netehsbank. 

Pop war? 

A In the event of the outbreak of — 

۹ What was the reason why at this time you wrote a letter? Who 
asked you to make a report to the Fuehrer about the financial situation 
for the contingency of war? 

A Well, that ۲ don't know. 1 can't recollect, but 1 think I T 
this letter on =y om initiative, to emphasize ۳۹ claims for economic 
measures to be taken in tine. 

Q4 But you Pemenber, don't you, as you have told REUS 
or July you had the meeting with Goering, which looked to the prepara- 
tion for war, and it was in this period that you also made a report 
about the financial picture for war? 


A ^ne meeting, one big meetings I only know of one bip meeting, 


1 
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4 And accordingly you prepared financial plans for war? 

A Well, these are not detailed preparations for war. These 
things A going on for quite some tines 

۱ Well now, look, Dr, Punk, the General Staff reported to mie 
ler that they were ready for war} Goering reported that he was ready 
for war, and you were reporting that the financial situation was ready 
for war} is that not the fact’ ۰ : ES 

۸ Well, I don't know what the General Staff reported, and T 
don't know what Goering reported, All I reported ón was that these 
nensures were necessary should û war break out, and that the position 
of the Petchebank was as I had pictured it. 

q and that was at the time when the situstion and the tension 
with Poland was — inereasingly great? 

A Yes, certainly, it was the same time, naturally, is mast 
have been the cases 1 must have known that at the tine, Everybody 
in Germany must have known thet. 

۹ Now, coming back to this conference with Goering for a moment, 
what was the reason for the calling ef the conference; do you remem- 
ber? | 

A Because the rearmament, that is to say, then E E 
tain econ mic demands. | | 


Q For war? 

e 
^ ror war, in the event that a war would /Inevitáble, the ORF 
made such demands on the economy, and these demands werp @iscussed 


during thet conference, by Goering -in detail, 
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A And you participated in 1t as an economic and financial 
, plan 814 you nott l 
A Financ ial matters were not at all discussed duri ng thet 
meeting, oniy economic material; that 15 to say, raw materials and 
equipment were discussed, and only those points were commented upon 
by me, that 1s to say, equipment of the Army with leather textiles and 


so forth, since T was responsible for supplying the population with 
these items. ۱ 
! ۹ Wow, when 814 you first learn of the fact that an attack on 
Puseain was contemplated‘ " | 

A Thet must have been toward the end of Apr'l, "41. Toward 
the end of April, '41, I heard that the Puehrer, or somebody in his 
«entourage had said that a war against Russia was about to break ont. 
I remember that time, because I had a discussion with less on the 
matter. ‘The reason was quite a different one, but it was on that 
occasion that Hess asked me: "Have you heard that war against Russia 


is pending?" I said to Hess, "I have not heard anything certain, but 


۱ X 
it appears that thie sort of thing is being talked abou." / Then Hess 


said, "What would be the economic consequences of sich a case, in your 
opinion?” And I told Mess, "It will have the result that we will ne 
longer receive important rar materials anc supplies, which ve are. 
getting from usala at the moment.” Thereupon, Fess said that this 
Was extremely Tricky, and that this would have to be made clear to the 
Feuhrer. T then told Ness that the department, which would have to 
make this clear to the FPuehrer, would have to be the Rearmament Depart- 


ment, and the raw materials whichwe were getting from Fusala were 
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possibly used for war equipment, anå that sùch negotiations with the 
Puchrer would have to be conducted by the OKW Department for Rearmament, 
and not by me as Minister of iL Apart from that, the Ministry 
of Pearmanent existed at that tine already, and ۲ told Hess at the 
time that 1t was théér task to point these matters out to witler, since 
T ۸98 not know what the rearmament people required. 

Q Did you take part in financial preparations for the attack on 
the Soviet "nion? 

^ Wo, none were made. 

Q Didn't you have a conversation wit? Rosenborg? 

۸ Wo, I don't recollect that. | 

Q I want to refresh you recollection, Did you not, on May 28, 
1941 have a conversation with Rosenberg, concernin, the currency site 
vation when the attack on Russia took place? ۱ 

A No, I don’t recollect that. I would have to know’ details. 
That appenrs immeteriale 

Q ` Ree if you can remember, that among others present were the 
nelohsbank Director Wilhelm, Ministerlal Director Schlotterek, State 
Secretary Landfried, and others. \ 

A That meeting ۲ cannot reeollecets 

Q Well, do you remember ätecussing the ratio of the occupation 
money to the Russian rovble? 
l A That I do not want to deny. If a meeting on these matters 
took place, then I would have to admit it, I wouldn't deny ite If 1%. 
was towards the end of April, and that was the tine when these rumors 


began te erop up, thet must have been “~~ the tine when 7 had my 
f “15 097412 (FUNK) 
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discussion with ۰ 

2 This was at the end of Way, 1941, 

^ 1 wouldn't deny thet a meeting took place, but if the ratio 
of the rouble to the occupation mark was settled, then ۲ would have had 
to be present at -avch a meetings 

9 Yell, don't you remember that a suggestion was made dy Rosen- 
berg that Russian roubles scul be printed by the Nelehabank anå ~ 
brought along when the attack was made? 

۸ No, that I do not recollect at all, noe 

Do you remember any discussion at all == I want to get your 

recollection now == to the effect that the attack would take plače, 
anû that financial errangements wovlé have to be made for the — 
tion’ 

A No, but if such a suggestion was made that we, the Nelehsbank, 
were to print Russian roubles, then the Teichsbank would certainly 
have opposed such a suggestion, 

Q And do you remember that the Nelohgbank dîd oppose such a 
sup cestion? ۱ 

A Yo, I dé not recollect that, because I cannot remember the 
sugesstion, as such, if such a suggestion was made at all. 

Q Don't you remember thet the suggestion wae made that if 
roubles were to be printed, it could net be done by the Reichsbank, 
but that a special organization would have to be set up for it? 

۸ If such a suggestion was made, then I, as President of the 
Reichebank, would have had to refuse ite The Peichsbank would not be 


allowed to occupy itself with any such matters, and would not have to 
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Aprile 


place, 
in tn question 


thea rou? l@e 


understand ft, that you knew 


in April, thet Hitler intended 


he planned tt, but T ۷ 
n1t14r never asked me ree 


nobody else 


letis not tak about wht you were asked, but what 


you remember you were told. Isn't 1t clear that you were told that 


| 
4 
an attack on Russia wes in contemplation, and that 15 why all these 


preparations werê beln, made? 


A Not intended, but that 1t was possible. 


And that preparations had to be made for it at that tine? 


# 


Yes, that ias. rishte’ i 


Now, do you remember right after the atteck on Russia, you 
{ 
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participated in discussions about the economic exploitation of the 
terrttorles to be occupied! 
these dieoussions cannot have taken place with mee They must 
Plan people, because the occupied tem- 
their concerne 
` `“ 
rat me refresh your recollections Did you not appoint as 
apresentatíve Dr. eTlotterer to deal with these questions? > 
i ell, yes, I had Dre Sehlotterer attached to the Ministry 
of Fastern Affairs en that ne covló concern hinmeelf with these ques- 
tions that 145 correct. 
۱ And the vroeram subsequently and generally wae te explott 
the Russtan territory that was to be occupied as much وه‎ possible, 
tan't that right? 
۸ Yes, cortainly, bet the leading department for these ques- 
tions, and that I must emphasize a ain, vas the Pour Year Plang and 
the vinistry of Economy meds its contributions in these subjects, 
vin ceblotterer, to the Four Year Plane 
And part of the plan was to take machines, materiale end 
zoos out of Russia, and bring them to Germany) was it not? s 
A Yee, most certainly, hut 1 did not participate in thie, but. 
۳ consider tt obviouse Tt was done. ۱ 
x] Yes, and you, yourself pertictpated in the @iscuestions con- 
cerntn:s thene plans, and also your representative, Dre Sohlotterer. 
^ I, myself, Cid not particpate. 
Rut vou eave the fvll pover to act for you in that conneo- 


tion to Dre Schlotterer? 


mL A057415 (FUNK) 











NI, 


H3466 — 0023 


Yes, Schlotterer was to represent me in economic questions 


۱ how y OŇeNnbar : e 


Nor, tor example, v! consumer goods, or 


mec! nar or ore ett ar nt consumer came at11] ٩ thin 


your functions 


tnecfar os the 


oceurte 
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not" 
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inance " neome fror 


used, Was 
territories 
fon not ire om. na - 4+ 


know the connection hetween 


these nnaovurna+! nn costs. sand the mone: 


۱ ۱۶۰ ۶1 39 anpotnter 


na. ۰۰ ۳ 
Yes, now, One more 
intention in launching the war, t: 


lermany over the continent of Europe? 


Kes, cortainly, if this war hed been von ermany, thia 


mt enonot be 
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ould have (îvan Germany complete economic power. T} 
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denied, 
/ 
e11, was that not one of the motives leading up to the war? 
The t T don't know. ‘That I cannot gay. 
e13, Atan't vou ever diseuss that? You were an economie 
to the Fnehrar. ۱ 


[ 


^ I very rarely discussed economic questions with the Puehrer, 
„and om thie سود‎ S ده‎ ^ I certainly never talko to him in facts 

A] Well, didn't you, in fact, write him a long and exhaustive 
menorandum concerning the economic domination of Europe by Germany? 

^ Nhen 18 this supposed to have been? If ever I have written 
such a memorandum, and 7 believe I have, then I have not done so until 
the military situation was so favorable for Germany that 1t was time te 
start talking about such economic questions» 

Q Did you ever write sueh a memorandum to Goering? 

A No, thet T do not recollect either. ۰ 

e Well now, the ideas that were contained in that memorandum, — 
after the German victory, looked possible, were ideas that had been 


plenned by the Wational Soctalists for a long tíme, were they sot? 


A Rut 7 don't know that memorandume T don't know what 'memor- 


andum that 18. 

Q Let me ask you Girectly: was 1t not always the intent ton of 
the National Socialist leaders to achieve domination over Europe, which 
would make Germany predominant in Rurope's economy ? 

۸ I have often voleed my opinion in these matters, publicly, 
and have stated that a strong European economic position would have 


to be based on a strong German economic position, and at a time when 
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fervany had ach! svad auch a favorable military posttion, as in 1942 

oná 1943, 1t was obvious that ft hed also achieved a strong domina ting 
economic positions and I have never voiced to anybody an opinion of 
mine, according to which, a strengthenins of tho Cerman economie posie 
tion should be achteveä b ware Tt has slways been my Opinion that such 
a position could be achieved Sy coomiinatines the economic aims in 


Europë. 


1 
ut at any rate, when you felt that military victory was in 
asp, You did prepare a plan which provided for the control of 


ropean economy fo he benefit of Germany a ainet her nelehbora? 
A "Doni natton" 1 sa in rao n teh, 1 et Kt - — و‎ 
control should be on ormany's side, 
LJ 


ell, we have the documen S, Dre Munk, ar 
Chance now to tell the truth, if you want ta. 


ut T 


4o not deny that such an economic arrangement had been 
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t of 1m 4۷۰۹1 vhloh meant the control of 
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rod 
the -overnmen 
ortants 
representations were : to ( ۲۲ several people 
۲ cannot ٩6٩931 whe they vere =- ۱ thóge vore untenable 
conditions nmal1v ۱ the Jews TARAS hac ۱6۲ strona economic proper- 


n take any action hatover, 


or measures ag wero final) "ande by me, were 

Tew: ere t simply looted and robbed, and that they 

i ven lie ol 0 th im exchange for the property which was 

away fron them. Ibat I demanded from the Minister of Finance, 
he then, without asking me, refused to pay interest on these props 
erties. T also demanded during this meettn at the Jews would be 


allowed to keep thelr stocka, shares, ¢ tee 


( 
That is alle 
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(Thereupon, at 1205, 19 Oetobor 1945, the hearing was adjourned.) 
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